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50,000+ customers in 140+ countries
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INDIA Key Statistics:
Third largest energy consumer globally with a challenge to meet growing energy demand sustainably
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Fifth Largest GDP Globally

Third Largest Oil Consumer and Fourth Largest LNG Importer 

Second Largest Coal Consumer 

Third Largest Energy Consumer | +37% Primary Energy Demand 

Growth (2010-2019) 
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India’s GDP to contract by 10.7% in 2020, despite substantial improvement in 

economic activities in October

8.2% 7.0% 6.1%
4.2% -10.7%

9.0%

-15.0%

-10.0%

-5.0%

0.0%

5.0%

10.0%

2016 2017 2018 2019 2020 2021

India annual real GDP growth forecast

Source: IHS Markit India Economic Outlook © 2020 IHS Markit

P
e
rc

e
n

ta
g

e
g

ro
w

th
 

Notes:  FY ending 31st March
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Forecast

Economy
$2,749 billion (real 2019)

4.2% growth (real 2019)

GDP per 

capita
$2,104 (nominal 2019)

Natural 

gas

Total reserves: 140 Tcf

Remaining reserves: 38 Tcf 

Coal
Total reserves: 319,020 MMt

Proved reserves: 148,787 MMt

Total energy consumed: 961 MMtoe (2019)

Average increase in energy consumption: 3.4%

Economic indicators

Resource indicators

Energy consumption

Note: Tcf = trillion cubic feet; MMt = million metric tons; MMtoe = million metric tons of oil equivalent.
Source: IHS Markit

© 2020 IHS Markit 

India’s primary energy mix and resource indicators 
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India is the third-largest energy consumer in the world; however, its per 

capita energy consumption is only about one-third the world's average

Oil
25%

Natural gas
6%

Coal
46%

Hydro
2%

Nuclear
1%

Renewables
1%

Modern 
biomass

6%
Other
13%

India: 2019 Primary energy mix

Source: IHS Markit © 2020 IHS Markit
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Primary Energy Demand in India
India’ssoiranecshtobrednu0502ybselbuodylraennoitpmusnocygreneyramirp
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• Rivalry is the base planning scenario. Autonomy is an energy transition based alternative scenario outlook – it is not consistent with a +2 degree Celsius world. 
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Primary Energy Demand in 2050
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Total Liquids Consumption
Liquids consumption nearly doubles in the base scenario
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Natural Gas Consumption
Natural Gas Consumption grows 3X in the Autonomy scenario over 2019
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• Gas demand is forecast to grow at 3% per year, with fertilizer and industry accounting for 50% of this incremental growth
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Coal Consumption
Power sector drives the coal consumption with nearly 36% of Installed capacity in 2050 in Rivalry (base) 

scenario
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Conclusions

• Huge potential to grow given the low per capita consumption

• Economic growth in the longer term supports higher energy consumption

• Short term energy demand growth could be affected by the economic disruption from Covid 19

• Coal to play a key role in the energy mix in the longer term in both the scenarios

• Rapid development and expansion of gas infrastructure in the country boosts gas and lng demand in mid to long term 

despite falling domestic gas production post 2030

• Oil consumption continue to grow during the forecast period and dependence on imports increases with falling domestic oil 

production

• Renewables, both solar and wind are expected to grow rapidly in the Autonomy scenario which is expected to be driven by 

government policy support and low tariffs. The current solar which are between Rs 2.50-2.87 ($.034 - $.039) per kilowatt 

hour (kWh), have stabilised at rates 20-30 per cent below the cost of existing thermal power in India
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The information contained in this presentation is confidential. Any unauthorized use, disclosure, reproduction, or disseminat ion, in full or in part, in any media or by any means, without the prior written permission of IHS Markit Ltd. or any of its aff iliates ("IHS Markit") is 

strictly prohibited. IHS Markit owns all IHS Markit logos and trade names contained in this presentation that are subject to license. Opinions, statements, estimates, and projections in this presentation (including other media) are solely those of the individual author(s) at the 

time of writing and do not necessarily reflect the opinions of IHS Markit. Neither IHS Markit nor the author(s) has any obligation to update this presentation in the event that any content, opinion, statement, estimate, or projection (collectively, "information") changes or 

subsequently becomes inaccurate. IHS Markit makes no warranty, expressed or implied, as to the accuracy, completeness, or timeliness of any information in this presentation, and shall not in any way be liable to any recipient for any inaccuracies or omissions. Without 

limiting the foregoing, IHS Markit shall have no liability whatsoever to any recipient, whether in contract, in tort (including negligence), under warranty, under statute or otherwise, in respect of any loss or damage suffered by any recipient as a result of or in connection with 
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Thank you for your attention


